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Review of the collective monograph
Formation of an institutional environment
for modernizing the economy
of old industrial regions of Ukraine®

The totality of economic,
social, scientific, technical,
natural, environmental, and
political problems of the
restoration of Ukraine after the
Russian-Ukrainian war pro-

ide for the scientific and
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of all, by Ukrainian special-
ists: scientists and representa-
tives of the political establish-
ment and civil society. A num-
ber of recent scientific publi-
cations by Ukrainian scientists
give reason to note that this is
increasingly being reflected in
the emerging quite in-depth
publications.

This is confirmed by the monograph Formation of an institutional en-
vironment for modernizing the economy of old industrial regions of
Ukraine. It has a number of significant features. Firstly, the book under
review was prepared for publication by scientists from one of the most
authoritative research centers in Ukraine — the Institute of Industrial Eco-
nomics of the National Academy of Sciences, which in many ways is the
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“brains headquarters” of the country, on the eve of a full-scale war that
began in February 2022. Secondly, a full-scale war confirms a number of
hypotheses, research approaches and conclusions of the authors of the
monograph. Thirdly, the publication is very much adapted to the interna-
tional research space: in support of their arguments and arguments, the
authors provide numerous references not only to the regulatory legal pro-
visions of the European Union, but also to their previous books, articles
and conference proceedings, previously published in many EU countries
in English and the languages of these countries (the noted adaptation to
the international research space is confirmed by the presence of similar
references to the literature for each of the six sections; such references to
previous international, including Polish, publications of the authors
amount to up to 60—70% of their total quantity).

The initial scientific postulate of the book is quite rightly the funda-
mental epistemological position of its authors that the basis of the resto-
ration policy of Ukraine is the formation of a favorable institutional envi-
ronment for modernizing the economy of industrial regions (regions) of
the country (they are traditionally defined as “old industrial regions” in
the monograph under review and in the scientific literature of Ukraine).

The monograph with a total volume of 472 printed pages consists of
a preface, six chapters, sectional conclusions, an afterword, and appen-
dices.

The first section of the work is devoted to the modernization of the
economy of industrial regions based on smart specialization. It defines
the conceptual framework for regional strategizing; The processes of im-
plementation of smart specialization and the formation of institutional
conditions for its implementation have been studied.

The second section substantiates the conceptual framework for the de-
velopment of innovation ecosystems in Ukraine in the context of glocal-
ization and European integration and develops a conceptual model of in-
novation ecosystems covering the national, regional, and local levels.
A comprehensive assessment of innovative activity in Ukrainian industry
as a driver of development of the country as a whole was carried out.

The third section outlines approaches to modeling the innovative con-
tribution to economic growth and strategizing the innovative develop-
ment of regions. Methodological approaches to modifying the Cobb—
Douglas production function to take into account the contribution of the
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innovation factor to economic growth are outlined. Four strategic scenar-
ios for the innovative development of regions have been developed: iner-
tial, realistic, optimistic, and a sustainable development scenario as
achieving the level of the average optimal value (sustainable development
criterion).

The fourth section systematizes regional development institutions and
scientific and methodological approaches to the formation of a digital
strategy platform, analyzes the industrial development strategies of eco-
nomic regions using the methodology of the Boston Consulting Group
(BCG analysis). Based on the results of an expert survey, the institutional
aspect of the restoration of abandoned territories (brownfields) was stud-
ied, financial, tax, customs, and administrative instruments for their ef-
fective use were identified.

The fifth section is devoted to strategic directions for the development
of the export potential of the regions, much attention is paid to the export
potential of the high-tech industry sector and the creative industry. The
analysis is based on an extensive statistical base, which allowed the au-
thors to determine strategic directions for the development of the export
potential of industrial areas.

The sixth section examines the problems of the country's development
in the context of modernizing the transport and logistics system of its in-
dustrial regions and defines the legal basis for the creation of transport
and logistics clusters in them. Modeling and forecasting of the develop-
ment of the regional transport and logistics system are substantiated.
A cluster model for organizing regional logistics activities has been built.

A substantive examination of the monograph under review, without
detracting from its many merits and advantages, allows us to make some
comments on its content. The book would in many ways be even more
conclusive if it covered the experience of modernizing industrial regions
in the countries of the European Union (especially since EU specialists
know about similar developments by the book’s authors). It seems that
material on summarizing the experience of other countries in the devel-
opment and implementation of their post-war development policies
would also be appropriate; hence, it would be logical, even conceptual,
proposals to justify and implement the policy of restoring Ukraine after
the war (however, the disclosure of the noted aspects was not the subject
of consideration by the authors in this monograph).
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Thus, there are all theoretical, methodological and scientific and prac-
tical reasons to note that in addition to the great importance of the re-
viewed monograph for scientists in Ukraine, it will also be useful for the
scientific and expert community of the countries of the European Union,
especially for its specialists, by the nature of their professional activities
engaged in the development of projects for the post-war development of
the European continent.
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